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s a Gold Sponsor of the &
Cyprus International Inv ’
Awards, what does Lanitis G

gain from this key contribution?
At Lanitis Group, we consider Foreign Direct
Investment (FDI) a key factor in creating the
necessary environment of confidence and
trust for the country’s public and private insti-
tutions that can lead to long-term growth and
prosperity. These awards contribute to the
goal of attracting FDI to Cyprus by recognising
and rewarding significant investments made
by international companies or individuals. As a
proud sponsor of these awards, Lanitis Group,
will continue to promote and support the cre-
ation of the necessary relationships and busi-
ness network with those international players,
which will in turn lead to further investment
activity in the Cyprus economy.

This year’s award-winners span a broad
range of sectors - technology, gaming, tele-

coms, real estate, banking and retail. What
does this growing diversity signal about
Cyprus’ economic trajectory?

| would say that this growing diversity of inter-
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nt in various sectors clearly
‘meets the fundamental

1l an attractive, safe and
trustworthy investm stination across dif-
ferent industries and for a variety of investors.
This creates a dynamic ecosystem of foreign
iInvestment activity, promotes a collaborative
business environment, and facilitates knowl-
edge transfer across different sectors. The
growing diversity of foreign investment has a
positive impact on different local businesses
and creates new growth opportunities for all
major stakeholders operating in various indus-
tries. Eventually, this leads to a positive trajec-
tory for the Cyprus economy as a whole.

From your point of view, which sectors re-
main underleveraged in terms of attracting
meaningful foreign investment?

The impressive growth of the technology sec-
tor in Cyprus over the last few years (mainly
fintech and Forex trading), together with the
decision of companies that operate in these
sectors to set up their headquarters on the
island, has changed the local demographics
and led to a significant increase in the working
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CEO of Lanitis Group, discusses
the importance of Foreign Direct
Investment and how the growing
diversity of international investment
in various sectors demonstrates
confidence in Cyprus and its
economy.
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idel t need 'using, this rapid |
on increa Se 12 lso created a neet
'p e education and healthcare servic
forelgn employees and their families to stUp=
port the high quality of life they expect when
they relocate to Cyprus. Although significant
new investments have recently been made in
both areas, | still believe that these two sectors
remain underleveraged in terms of attracting
the required foreign investment to satisfy the
increased demand and create a conducive
business environment for further growth and
development.

In practical terms, what changes - regula-
tory, structural, or narrative — could make
Cyprus more compelling to the next wave
of investors?

First and foremost, we must address govern-
ment bureaucracy by accelerating the ap-
proval process for all the licenses and permits
required to establish a new business entity in
Cyprus. Streamlining procedures for FDI, from
both a legal and tax perspective, is equally
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Tnwesting in
infrastructure, such as
high-quality private
schools and healthcare
facilities, will further
position Cyprus as a
compelling destination
for international
investors and their

families

critical, as is enhancing the efficiency
of our judicial system, mostly in terms
of decision-making speed. The Gov-
emment’s headquartering policy and
the incentives introduced in recent
years are certainly steps in the right
direction. We need to maintain and
further enhance cumrent investors’
confidence through the introduction
of transparent, long-temn strategies
and targeted incentives. At the same
time, investing in infrastructure, such
as high-quality private schools and
healthcare facilities as explained
earlier, will further position Cyprus
as a compelling destination for inter-
national investors and their families.
The goal is to create an environment
that is not only business-friendly but
also supportive of a high quality of
life, free from the friction of complex,
bureaucratic and time-consuming
government policies.

Finally, what does success look
like to you when it comes to FDI in
Cyprus? Is it about deal volume,
knowledge transfer, ecosystem-
building or something else?

| believe that success regarding FDI

in Cyprus is a combination of all
these measurable effects, which are
all important for the country’s future
economic growth and development,
as well as for local stakeholders.

The amount of equity invested, new
knowledge creation across various in-
dustries, the transfer of best practices
and know-how to the local market, as
well as the strengthening of the new
investment ecosystem in Cyprus,

are all necessary prerequisites for a
strong economy and can act as cata-
lysts for growth and development. All
these parameters define the level of
success for FDI in Cyprus but, above
all, the ultimate success in my mind is
the feeling of satisfaction, confidence
and trust that one sees in the eyes of
a foreign investor when an investment
agreement is completed. The value

of this feeling supersedes any other
factor of success!
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