
Significant infrastructure projects by Cybarco Contracting

On April 30, the new Astromeritis–Evrychou highway was officially 
opened to traffic by the Department of Public Works. 
The project was implemented by the consortium Cybarco–Phar-
makas J.V., under the supervision of the Department of Public 
Works, and was completed within schedule and within the budget 
of €74,477,000. 
It includes the construction of a modern four-lane highway, 
approximately 11.3 kilometres long. Among other works, a flyover 
junction was constructed, a terminal roundabout, as well as signifi-
cant technical infrastructure works, including a 750-metre-long 
bridge. 
The highway is expected to improve road safety and reduce travel 
time to the mountainous areas of Troodos, Solea, Marathasa, and 
Pitsilia.
The project also recorded a significant first, as recycled asphalt 
material was used for the first time in a public project in Cyprus, a 
choice that reduces construction waste and gives the project a 
sustainable development character.
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Last March, the annual luxury edition of the magazine “Inspiring Leaders” was released, featuring the views and vision of the CEOs of Cyprus’ leading 
business organisations on the evolution of businesses. Among them was the Group CEO of the Lanitis Group, Mr Costas Charitou, who stated among other 
things that:

“The Lanitis Group has always fostered certain key, anthropocentric values throughout the years.  Namely, reliability, integrity, quality and social contribution. 
I have always followed and honoured these values during my employment at the Group, especially since I became the Group CEO in 2012.  Even during critical 
times, such as the banking crisis of 2013 and the Covid-19 pandemic, I tried to take my most important business decisions guided by these values. I am 
pleased to admit that so far, these guiding principles have helped me make the right decisions even in adverse economic conditions.” 

Antonis Papas
Marketing & Communications Manager

Lanitis Group



Limassol Greens – owned by the Lanitis Group and a group of Maltese 
investors – held its official inauguration ceremony on Tuesday, June 3, 2026, 
marking an important milestone in the development of one of Cyprus' major 
integrated golf and residential projects. 
Since opening its doors in October 2025, the resort has started setting a new 
standard for premium living, golf, recreation, and hospitality, with experi-
ences available throughout the year. 
Combining an 18-hole golf course of international standards, luxurious 
residences, landscaped green areas, lifestyle amenities, as well as wellness 
and dining facilities, Limassol Greens is evolving into an integrated destina-
tion with a unique identity.
The inauguration ceremony brought together government officials, 
Members of Parliament, Mayors, Ambassadors, businesspeople and other 

partners, homeowners, clients, and special guests.  
The President of the Republic of Cyprus was represented at the ceremony by 
the Minister of the Interior, Constantinos Ioannou.  
The ceremony opened with a speech by Mr Platon Lanitis, Chairman of the 
Board of Limassol Greens, who presented the opening as a milestone for 
the project and as a significant contribution to Cyprus' broader tourism and 
lifestyle offering.  
In his speech, Mr. Lanitis highlighted the expected impact of the project, 
pointing out that "Limassol Greens is able to make a substantial contribution 
to the wider local economy, boosting tourism, strengthening Cyprus' 
international image as a quality destination and authenticity, and helping to 
reduce the seasonality that has long characterized our tourist product".
Next, Mr Demos Panagiotou, CEO of Limassol Greens, focused on the vision 
behind the project and its development into a vibrant international commu-
nity, deeply connected to the character and hospitality of Cyprus. 

"The opening of Limassol Greens represents the realization of a vision that 
started many years ago: creating a fully fledged resort and residential 
community that combines modern living, wellness, hospitality, nature, and 
recreation in a single destination," he said. 
The ceremony continued with a speech by internationally recognized 
architect Mr. Luciano Mazza, who talked about the design journey of Limas-
sol Greens and how the project's architecture was shaped by the land itself.
In his speech, the Minister of the Interior, Constantinos Ioannou, highlighted 
the national and regional importance of Limassol Greens, describing it as 
“an iconic development that reflects the confidence of investors and 
entrepreneurs in Cyprus and in the future of the country.” Mr. Ioannou noted 
that the project reflects “a modern vision for Cyprus, combining quality 
tourism, sustainable development, innovation, sports, wellness, and a high 
quality of life.”

Official inauguration ceremony for Limassol Greens -
A new integrated destination with a unique identity



At the biggest celebration of Cypriot business, during an evening that 
drew the attention of the business community – and beyond –  the 18th IN 
Business Awards were presented, an event that for 18 years has been a 
benchmark for Cypriot entrepreneurship, rewarding innovation, growth, 
outward-looking approaches, and business strategy.
The 18th IN Business Awards once again showed that Cypriot entrepre-
neurship continues to evolve, innovate, and create strong prospects for 
the future.
In the category “Corporate Sustainability and Responsibility (ESG-CSR)”, 
the award went to Lanitis Group.
Corporate sustainability and responsibility are closely linked to the 
business and social activities of the Lanitis Group. Among the areas it 

invests in are Renewable 
Energy Sources, aiming to help 
reduce the environmental 
footprint and support the green 
transition. On the social side, 
the Group has long been actively involved in education, culture, and 
health, developing and supporting educational and cultural institutions 
and events, healthcare infrastructure, and social service organisations. 
Since 2001, the Evagoras & Kathleen Lanitis Foundation has played a 
central role in implementing the Group's ESG-CSR programme.

Lanitis Group wins the award for
'Corporate Sustainability and Responsibility (ESG-CSR)'
at the IN Business Awards 2026

Not long ago, the idea of Cyprus as a global technology hub was a vision 
shared only by a few determined people. In the last few years, this has been 
a fact.
Last month, TechIsland – the largest tech companies association in Cyprus 
– and Women in Tech Cyprus hosted STEM for All, a curated stage at the 

Doers Summit Limassol, 
bringing together repre-
sentatives of almost all 
tech companies based in 
Cyprus and exploring one 
of the most important 
conversations of our time: 
AI. It ’s a topic that is of 
i n t e r e s t n o t j u s t f o r 

engineers or coders, but also for educators, policymakers, entrepreneurs, 
parents, and the next generation. Because AI has already crossed every 
boundary, affecting every profession and every age group, in every country. 
The question is no longer whether technology will change our lives – it 
already has. The question is whether every person will have the confidence 
to shape that change, rather than simply receive it.
Lanitis Group, a business organisation that is always growing and evolving, 
supported the above leading tech event and as Antonis Papas, Marketing & 
Communications Manager of Lanitis Group, mentioned: “Lanitis Group was 
proud to support STEM for ALL by TechIsland, an event fostering innovation, 
empowering talent, and shaping a smarter future and a sustainable 
business environment.”

Supporting the growing global tech hub in Cyprus



In the recent past, hotels were perhaps the only option for those visiting Cyprus 
for holidays, as well as for locals who chose to travel or enjoy a holiday in our 
country. Today, the way people travel and enjoy their holidays has evolved. 
Modern travellers are not just looking for an attractive destination and a good 
place to stay, but seek experiences, comfort, privacy, and the sense that they 
are experiencing the destination in a meaningful way. That is why luxury 
serviced apartments are continually gaining ground and are witnessing signifi-
cant international growth, gradually evolving the hospitality model. 
In Limassol, this new reality is expressed in the most characteristic way 
through Cybarco’s Trilogy – a destination on Limassol’s seafront, which 
redefines modern living in a city that is constantly evolving. 
There, BeCyprus, a subsidiary of Cybarco Development, shapes and offers a 
complete living experience, providing a serviced environment, a 24-hour 
central reception, lifestyle management services, and personalised leisure 
services, in an environment where everyday life is transformed into an experi-
ence of high hospitality and discreet luxury.

The Evagoras & Kathleen Lanitis Foundation continues its social activity and contribution, 
striving to support organisations that aim to assist specific groups of people in need. 
Continuing its close and long-term collaboration with the Cyprus Anti-Cancer Society and 
specifically with the “Evagorion” Palliative Care Centre in Limassol, it donated supportive 
medical and electronic equipment for the immediate needs of the Centre.  
The Evagoras & Kathleen Lanitis Foundation is a non-profit organisation, established in the 
memory of Evagoras and Kathleen Lanitis, and its purpose is to contribute to society by 
supporting areas such as health, culture, and education.  
The Foundation serves as the body through which the Corporate Social Responsibility (CSR) 
activity plan of the companies of the Lanitis Group is implemented.

A new destination experience emerges at Trilogy,
the new landmark of Limassol

One of the largest and most important investments in the Cyprus hospitality sector was 
recently completed, with the involvement of the American investment giant Blackstone 
Inc. in the acquisition of the Olympic Lagoon Resort Paphos. The resort was owned by 
KA Olympic Lagoon Resort Limited, which consists of the Kanika Group and Amathus 
Ltd, a subsidiary company of the Lanitis Group, which held shares of 52% and 48% 
respectively.  
The American group Blackstone – the largest global manager of alternative invest-
ments with more than 1 trillion dollars under management – has been active in recent 
years in Greece with a significant portfolio of tourism projects.

American investment giant Blackstone invests in Cyprus –
acquired Olympic Lagoon Resort Paphos

Continuous support to the “Evagoreio Center”
by the Evagoras & Kathleen Lanitis Foundation



This summer, we say “Hello Summer” and we take off with 
Let’s Go Tours by Amathus into a wonderful world of 
holidays filled with experiences and emotions.
From our beloved Greece and the Greek islands, to cosmo-
politan Europe and exotic destinations across Asia, Africa, 
and America, the new brochures present a world of carefully curated 
travel experiences for every traveller. Top choices include the group and 
individual holiday packages in Greece, with direct flights to Santorini, Crete, 
Skiathos, Lefkada, Sivota, Rhodes, and Preveza, and escorted tours to 
some of the world’s most iconic and authentic destinations such as France 
(Disneyland), Italy, Switzerland, Scandinavia, Iceland, Japan, Bali, Thailand, 
China, Vietnam, Sri Lanka, and South Africa. Even more choices are 
available through the specialised Hello America and Hello Africa 
brochures, designed for long-haul journeys filled with unforgettable 

experiences and emotions.
For cruise lovers, it’s time to say Hello Cruises and set sail from Limassol 
on relaxing cruises across the Aegean islands or choose from expertly 
designed Fly & Cruise packages departing from Piraeus, Malta, Rome, 
Barcelona, and Copenhagen, cruising in comfort and style.
You can get your copy of the brochures at Amathus offices or call
77 778277, email sales@letsgotours.com, or download the digital versions 
from www.letsgotours.com.

«One Photo, οne Story»
On the occasion of the inauguration of Limassol Greens 
Golf Resort, the photo on the left-hand side - from 2001- 
shows the sowing and planting phase of hole #7 at 
Aphrodite Hills, which distinguishes the golf course at 
Aphrodite Hills, and makes it unique. It is located in the 
ravine that divides the resort into two parts (the photo 
on the right-hand side shows the spot as it is today).

“Hello Summer”
with Let’s Go Tours
by Amathus

Last May, Limassol was at the centre of the European maritime 
community, hosting representatives of European Union institutions, 
ports, universities, research centres, businesses, and organisations 
from across Europe.  
The “European Maritime Day 2026” was celebrated this year in Cyprus, 
and all official events were organised by the Cyprus Deputy Ministry of 
Shipping at the premises of the Lanitis Carob Mill.  
Limassol once again proved that it can play a leading role at a Europe-
an level, not only as an important maritime hub in the Mediterranean 
but also as a modern city with a vision for the future.

Lanitis Carob Mill hosted
the official event for 
«European Maritime Day 2026»


